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NOTICE TO SHAREHOLDERS 

 

RECTIFICATION OF THE VALUES OF THE INCREASE IN CAPITAL 

STOCK CONTAINED IN THE MINUTES OF THE MEETING OF THE 

BOARD OF DIRECTORS ON MAY 30
TH

, 2016 

 

 

AREZZO INDÚSTRIA E COMÉRCIO S.A. (the “Company”), GIVES NOTICE to its 

shareholders that the Board of Directors of the Company, at a meeting held on June 3
rd

, 

2016, approved, among other matters, the rectification of the wording of the increase in 

the capital stock of the Company stated in the minutes of the Meeting of the Board of 

Directors that took place on May 30, 2016, and that approved an increase in the capital 

stock, within the limit of authorized capital provided for in Article 7 of the Company 

By-Laws, as a result of the exercise by certain beneficiaries of their stock options under 

the Company Stock Option Plan. 

 

The Company clarifies that, by mistake, the value of the increase in the capital stock 

and number of shares issued stated in the minutes of the Meeting of the Board of 

Directors on May 30, 2016, were incorrect. 

 

In view of the approval of the rectification in this date, information on this capital 

increase is given below, pursuant to Attachment 30-XXXII to CVM Instruction 480/09, 

already contemplating the changes caused by the rectification of the increase in the 

Company’s capital stock, as amended: 

 

 

COMMUNICATION ON CAPITAL INCREASE  

RESOLVED BY THE BOARD OF DIRECTORS 



 

 

 

Article 1 The issuer must disclose to the market the amount of the increase and of the 

new capital stock, and whether the increase is to be effected by: 

I – conversion of debentures or other debt instruments into shares;  

II – exercise of subscription rights or subscription warrants;  

III – capitalization of income or reserves; or  

IV – subscription of new shares. 

Sole paragraph. The issuer must also:  

I – give a detailed explanation of the reasons for the increase and its legal and financial 

consequences; and  

II – provide a copy of the opinion of the fiscal council, if applicable. 

 

Not applicable, since the increase in capital is due to the stock option plan. 

 

Article 2 In the case of a capital increase by subscription of shares, the issuer must: 

I – describe how the proceeds will be used; 

II – give the number of shares of each type and class issued; 

III – describe the rights, advantages and restrictions attributed to the shares to be 

issued; 

IV – say whether related parties, as defined in the accounting rules governing this 

matter, are to subscribe for shares in the capital increase, specifying the amounts when 

they are known; 

V – give the issue price of the new shares;  

VI – give the nominal value of the shares issued or, in the case of shares with no par 

value, the portion of the issue price to be transferred to capital reserve; 

VII – give management’s opinion on the effects of the capital increase, in particular in 

respect of the resulting dilution; 

VIII – explain how the issue price was calculated and give a detailed justification of the 

financial issues which determined how it was chosen; 

IX – if the issue price includes a premium or discount to market value, give the ratio of 

the premium or discount and explain how it was determined; 

X – provide a copy of all the reports and studies on which the fixing of the issue price 

was based; 

XI – give the quoted price of each type and class of the issuer’s shares on the markets 

where they are traded, indicating: 

a) the minimum, average and maximum price for each of the last three (3) years;  

a) the minimum, average and maximum price for each quarter, during the last two (2) 

years; 

c) the minimum, average and maximum price for each month, during the last six (6) 

months; and 

d) the average price during the last ninety (90) days; 



 

 

XII – give the issue price of shares in capital increases during the last three (3) years; 

XIII – show the percentage of potential dilution resulting from the issue; 

XIV – give the dates, terms and method of subscription and payment of the shares 

issued; 

XV – say whether the shareholders will have preemptive rights to subscribe for the new 

shares issued and give details of the terms and conditions of such rights; 

XVI – give management’s proposal for handling any surplus; 

XVII – describe in detail the procedures to be followed if it is expected that the capital 

increase will be partially approved; and 

XVIII – if the share issue price can be paid fully or partially in kind: 

a) give a full description of the assets that will be accepted; 

b) explain the relationship between the assets and the issuer’s business purpose; and 

c) provide a copy of the asset valuation report if available. 

 

Not applicable, since the increase in capital is due to the stock option plan. 

 

Article 3  If the increase in capital is by capitalization of profits or reserves, the issuer 

must: 

I – indicate whether this will involve a change in the par value of the shares, or the 

distribution of new shares to shareholders; 

II – indicate whether the capitalization of profits or reserves is to involve a change in 

the number of shares, in companies whose shares have no par value; 

III – in the event of distribution of new shares: 

a) give the number of shares of each type and class issued; 

b) indicate the percentage that the shareholders will receive in shares; 

c) describe the rights, advantages and restrictions attributed to the shares to be 

issued; 

d) give the acquisition cost, in Reais per share, to be attributed to enable the 

shareholders to comply with Article 10 of Law 9.249, of December 26, 1995; and 

e) indicate how fractions will be handled, if any;  

IV – indicate the period provided for in Article 169, paragraph 3, of Law 6.404, of 

1976; and 

V – provide the information and documents referred to in Article 2 above, when 

appropriate. 

 

Not applicable, since the increase in capital is due to the stock option plan. 

 

Article 4 If the capital increase is by means of conversion of debentures or other debt 

instruments, or by the exercise of subscription warrants, the issuer must: 

I – give the number of shares of each type and class issued; and 



 

 

II – describe the rights, advantages and restrictions attributed to the shares to be 

issued. 

 

Not applicable, since the increase in capital is due to the stock option plan. 

 

Article 5 The provisions of Articles 1 to 4 of this Attachment are not applicable to 

capital increases due to option plans, and in such cases the issuer must give: 

 

I – the date of the general meeting of shareholders which approved the option plan; 

 

The Stock Option Plan was approved at an Extraordinary General Meeting of the 

Company held on May 25, 2012 (the “Option Plan”). 

 

II – the amount of the capital increase and the new capital stock; 

 

The capital increase resulting from the exercise by certain beneficiaries of their stock 

options under the Option Plan amounted to R$981,027.41 (nine hundred and eighty-one 

thousand and twenty-seven Reais and forty-one cents), and  the capital stock of the 

Company is increased from the current figure of R$308,077,087.77 (three hundred and 

eight million seventy-seven  thousand and eighty-seven Reais and seventy-seven cents), 

divided into 88,735,476 (eighty-eight million seventy hundred and thirty-five thousand 

four hundred and seventy-six) common shares, all registered, book-entry and of no par 

value, to R$ 309,058,115.18 (three hundred and nine million, fifty-eight thousand, one 

hundred and fifteen Reais and eighteen cents), divided into 88,782,512 (eighty-eight 

million seven hundred and eighty-two thousand, five hundred and twelve) common 

shares, all registered, book-entry and of no par value. 

 

III – the number of shares of each type and class issued; 

 

Forty seven thousand and thirty-six (47,036) common shares were issued, all registered, 

book-entry and of no par value, as a consequence of the above-mentioned capital 

increase, 47,036 (forty seven thousand and thirty-six) of Lot II of the first grant of 

options, as resolved at a meeting of the Board of Directors held on May 28, 2012, under 

the Option Plan, at an issue price of R$20.856948048 per share. 

 

IV – the issue price of the new shares; 

 

See the reply to item III above. 

 

V – the quoted price of each type and class of the issuer’s shares on the markets where 

they are traded, indicating:  



 

 

 

a) the minimum, average and maximum price over the last three (3) years;  

 

  2015 2014 2013 

Average  23.30 27.82 36.39 

Maximum 27.30 32.15 45.00 

Minimum 19.65 23.95 28.87 

 

b) the minimum, average and maximum price for each quarter, during the last two (2) 

years;  

 

 

 

  4T15 3T15 2T15 1T15 4T14 3T14 2T14 1T14 

Average 21.89 21.51 24.60 25.26 26.86 30.12 27.53 26.66 

Maximum 23.94 24.25 26.80 27.30 30.00 32.15 31.56 31.40 

Minimum 19.65 19.85 23.30 23.44 24.05 28.25 23.95 24.50 

 

c) the minimum, average and maximum price for each month, during the last six (6) 

months; and  

 

  abr/16 mar/16 fev/16 Jan/16 dez/15 nov/15 

Average  23.88 21.78 18.36 19.36 22.54 21.95 

Maximum 26.12 23.35 20.70 20.40 23.94 23.10 

Minimum 21.91 18.40 17.70 18.55 20.80 20.74 

 

 

d) the average price during the last ninety (90) days;  

 

Average last 90d. 23.64 

 

VI – the percentage of potential dilution resulting from the issue. 

 

The issue of new shares will result in dilution of 0.0529789029%. 

 



 

 

 

São Paulo, June 3
rd

, 2016.  

 

 

THIAGO LIMA BORGES 

Investor Relations Officer 

Executive Vice President (Corporate) and Finance Director 

 

 


